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TOPI'OBO-BAJIIOTHBIE BOMHBI CIIIA U KHP: TPAHC®OPMAILIUA
B YCJIOBUAX COBPEMEHHBIX 'EOITIOJIMTUYECKUX U3MEHEHNU

B Hacrosimee Bpemsi BECb MUpP IPUKOBAH K 3asBJICHUSAM U JECHUCTBUSIM MPE3U-
nenta CoeIMHEHHBIX ITaTOB AMepukH, JloHanbaa Tpamma, KOTOpbIH OJBEPracT MUP
BOJIHEHUSIM, CBSI3aHHBIM C Ha4aJioM HOBOM BaltOTHOUW BOMHBI. Bo BpeMs uzOuparesns-
HOM Kamnanuu Jlonasnba TpaMIl HEOJHOKPATHO KPUTUKOBAJ IOJUTHUKY COBPEMEHHOTO
pykoBozctBa Kuraiickoit Haponnoit PecniyOnuku. [ToaTtomy Bce cTpaHbl ObLTH TOTOBBI
K HOBOMY BUTKY NPOTUBOCTOSIHUSA ABYX BAJIIOT — JOJUTapa U r0aHsd. OJTHAKO MPE3UIEHT
CHIA nepenamnpasun cBoto arpeccuto Ha Ceepnyto Kopero u Cupmuro, a ¢ KHP npe-
suneHt CIIA crapaercs HanaauTh poBHbIE OTHOWEHUA. KuTaii, B cBOIO ouepens, To-
TOB UJTH HAa YCTYIKH, YTOOBI M30€kKaTh TOPrOBBIX BOWH, KOTOpPbIE HEOIATOMPUSTHO
CKaXXyTCs Ha DKOHOMMKE CTpaHbl. L[esbt0 TaHHOM CTaThu SBJISETCS aHAIIU3 CIIOXKHUB-
muxcst otHomeHuit mexay CIIA u KHP B 2017 1. u BeIsiBJICHHE PEaIbBHOCTH YTPO3bI
HOBOI'0 BUTKa TOPrOBO-BaJOTHON BOWHBI MEXY JAHHBIMU CTPAHAMMU.

Kniouesvie cnosa: nepanbBanys, TOproBoe COrjallleHUe, BAIIOTHASI BOMHA, TOP-
roBasi BOMHA.

A.E. Bykova, O.U. Onoshko

TRADE AND CURRENCY WAR BETWEEN THE US AND CHINA:
THE TRANSFORMATION IN THE CONTEXT OF CURRENT
GEOPOLITICAL CHANGES

Currently the whole world is riveted to the statements and actions of the Presi-
dent of the United States of America, Donald trump, who finish gives the world the
excitement associated with the beginning of a new currency war. During the election
campaign, Donald trump has repeatedly criticized the politi-ku current guidelines peo-
ple's Republic of China. Therefore, all countries were ready for a new round of con-
frontation between the two currencies — the dollar and the yuan. However, the President
of the United States redirected its aggression to North Korea, and Syria, and with China
the US President tries to establish equal relations. China, in its turn, is ready to make
concessions to avoid trade wars that will adversely affect the country's economy. The
purpose of this article is to analyze the existing relations between the United States and
China in 2017 and revealing the reality of the threat of a new round of trade and cur-
rency war between these countries.

Keywords: devaluation, trade agreement, currency war, trade war.

BamtotHas BoitHa — AeMCTBUS (PMHAHCOBBIX BIIACTEH CTpaHBI, HAIICJIICHHBIE Ha
MMOHM>KEHNE Kypca CBOEH BAIFOTHI OTHOCUTEIBHO APYTUX, KOTOPHIE BAXKHBI JJISI MEXK-
JyHapOJIHOM TOPTOBJIM 3TOr0 rocyjaapcrsa. B oTBeT Ha mogoOHbIe NEUCTBUSL ApYyTrUe
CTpaHbl HAYMHAIOT CHIKATh OOMEHHBIN KypC CBOEH BAIIIOTHI, B PE3yJIbTaTe Y€TO ATOT
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IIPOLIECC CTAHOBUTCS CIOKHO OCTAaHOBHUTb.

CMbICH LIeTIeHANIPaBICHHOTO CHIKEHHUS OOMEHHOTOo Kypca COOCTBEHHOM Ba-
JOTHI (€BajIbBallMN) 3aKIIF0OYAETCA B YIIYUIIICHUH MOJ0XKEHUSI COOCTBEHHON MPOMBIIII-
JIEHHOCTH (B MIEPBYIO OY€peb HIKCIIOPTHON) U YXYIIICHUH YCIOBUM JIJIsl UMIIOPTA TO-
BapoB U ycayr. [Ipennonaraercs, 4To KOCBEHHOE OIPAHUYEHUE KOHKYPEHIUU CO CTO-
POHBI MHOCTPAHHBIX MPOU3BOAMUTENEH MOXKET YCKOPUTh SKOHOMHUYECKHUU POCT B
CTpaHe, CHU3UTh 0e3paboTully, MPU HEOOXOJUMOCTH «IEPE3aNyCTUThY» IKOHOMHUKY,
HAXOAIIYIOCS B COCTOSTHUM KpH3Kca Wi jaenpeccun [1].

Yame Bcero tak Ha3bIBalOT CBOETO0 POJA COPEBHOBAHUE MEXKAY IPABUTEIIb-
CTBaMH Pa3HbIX CTPaH IO CHIKEHHIO Kypca COOCTBEHHOW HAallMOHAIbHOW BaJIFOTBHI.
KT0 cHU3MI CTOMMOCTE CBOEH BaIOTHI OOJIBIIE BCEX, TOT M mo0eaui1. OOBIYHO BaJIIOT-
Has BOWHA PacpOCTPAHAETCS M0 [ENOYKE: OJJHA CTPAHA HAYMHAET, APYTUe MOAXBAThI-
BatoT. Bo3HMKaeT 3aKOHOMEPHBIM BOMPOC: MOXKET JIM cadasi BaltoTa ObITh XOPOIIUM
nokaszarenem?

[TocTapaemcsi 0OBSICHUTH HA MPOCTOM M MOHSATHOM mpumepe. [Ipenmnonoxum,
YTO POCCHUMCKasi KOMIIAHUS MPOU3BOJUT MYKY. JIaHHBIM MPOIYKT XOPOLIO IIPOAAETCS
B JIaTBUM 110 OTHOMY €BpO 3a KujtorpaMm. [Ipeanonoxum, 4To npousolinia 1esajibBa-
s pyosis. C 3Toro MoMeHTa 3a KaK/IbIi TpoIaHHbIi B JIaTBUU KMJIOTpaMM MYKHU pocC-
CUMCKasi KOMITaHUs nosrydaeT He 45 p., a Oounbiie /0. YuuThiBasi, 4To 3apIuiaTy KOM-
MaHUs BHITJIAYUBACT B PYOJISX, MOTYYAETCs, YTO KOMIIAHUU JICBAJIbBAIUSl OUYEHb BbI-
rogHa. PaccMoTpuM cuTyauuio moj APYTrUM YIJOM: TENEPh JATBUMCKAs KOMITAHUA
MPOM3BOIUT NuleBbie kKpacutenu. [Iponatorcs onu B Poccnu no 50 p. 3a ynakoBky. B
Poccnn mpowmszonuia neBaneBaius. Tenepp 3a KaxAyr NMpoAaHHyro B Poccnn nmauky
MUIIEBOTO KPACUTEINsI KOMIAHU MOTyYaeT He eBPO C HeOOMbIHM, a JTUIIh /0 IeHTOB.
3apruiaTy pabOTHUKaM KOMIaHUs BBIIUIAYUBAET B €BPO — MOIYUYaeTCsl, UTO MPOIaBaTh
MHUIIEBbIE KpacuTesn B Poccuuy 1aTBUNACKON KOMITAHUU CTAJIO HE BBITOJIHO.

CerogHsi cpeny 3arojOBKOB CTaTe€id Mbl BHAMM CIIOBOCOYETAHUS «BAJIOTHAS
BOWMHA», «TOProBasi BOMHAa», «TOPTOBO-BAIFOTHBIE BOMHBI». Bompoc: uayT jau ceroass
BAJIFOTHBIE U TOPrOBO-BAJIOTHBIE BOMHBI? Eciin 11a, TO KTO B HEW y4acTByeT?

B nocnennee Bpemst HaOJIIOMAOTCS ACHCTBUS JIsl CHYDKCHHUS 1IEHBI BATFOTHI HE-
KoTopbIx cTpaH, Takux kak EC, CIIIA, Anonusi, KHP, a Takke caMoO 3TO CHMKEHUE
1IeHbBI BaJItOTHI (puc. 1-3).

Paccmotpum nerictBust CILIA 1 onleHMM UX ¢ TOYKH 3pEHUS] Havalla BaltOTHOM
BOWHBI. MoryT nu neiictBust CILIA pacuieHuBaThCS KaK Ha4aJlo BAJIFOTHON BOWHBI?

[Tutep HaBappo, aBTOp HECKOJIBKUX KHHUT O 3KOHOMHKE, Tipodeccop Komym-
ouiickoro yHuBepcuteTa, rimaBa HamumonaneHoro toprooro copera CIIA B siHBape
2017 r. o6BuHUA ['epMaHUIO B 3aHMKEHUU Kypca €BpO JJIsl OJy4YEeHHsI TOPTOBBIX Ipe-
nMmyniectB HaJ cBoumu naptaepamu — CIIA n npyrumu ctpanamu EC. Kak cunraer
ITurep Haappo, Takas no3unus I'epManny He MO3BOJISAET IIPUHIATH AMEPUKAHO-EBPO-
MEeNCKOoe COTJIallieHne 0 CBOOOTHON TOPTOBIIE, OTMETUM, UTO MEPETOBOPHI IO JAHHOMY
corarrenuio Havamuch B 2013 r. [2].

44



65.0 —

604.0 -

63.0 -

62.0 -

61.0 -

60.0 —

59.0 -

58.0 -

57.0 -

56.0 -

Puc. 1.

Jlnnamuka kypca posutapa CIIA k poccuiickomy pyoso (1/1)

Ucrounuk: http://bhom.ru/currencies/usd.
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Puc. 2. lunamuka Kypca SIIOHCKOW HeHBI K poccuiickomy pyouro (100/1)

Ucrounuk: http://bhom.ru/currencies/jpy.
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Puc. 3. JluHaMuka Kypca KHTalCKOTO F0aHs K poccuiickomy pyoitto (10/1)

HUcrounuk: http://bhom.ru/currencies/cny.

Kanunep ['epmannn Anrena Mepkenb oTBepria KpUTHKY COBETHHKA Tpamia,
OTMETHB, 4TO [ 'epmaHus He B cuiax BAUATh Ha EBponelickuii LleHTpoOaHK, B Ubl0 KOM-
IIETEHIIUIO BXOAAT BOIPOCH! BATIOTHBIX KypcoB. EIIb coxpaHnser nonmmTuky HyJIeBbIX
CTaBOK B €BpO30HE, Toraa kak B CIIIA kiroueBasi CTaBKa y>Ke J1Ba pa3a MOBBIIIAIACH —
3TOT U epeHran NoBbIIIAeT IPUBIEKATEIHHOCTD 10JIJIAPOBBIX BIOKEHUH OTHOCH-
TEJBLHO €BpO. bepnuH Bcerna nognepkuBai HezaBucuMbId ELLb v He cTaHeT BIUATH
Ha MOJINTUKY PEryJsaTopa, OTMETHIIA KaHiytep [2].

BrickasbiBanusa Ilurepa HaBappo MOXHO pacueHUTh Kak IIar K BalllOTHOU
BOWHE, O PUCKE KOTOPOM FTOBOPAT AHAIUTUKH, AHATU3UPYIOLINE JEUCTBUS HOBOTO Mpe-
suaeHTa CIIA, /lonanpna Tpamna. Tpamn «mmopBan ¢ HETIACHBIM MPABUIIOM, IO KO-
TOPOMY MHEHHME OTHOCUTENBHO Jaosuiapa — 3To npeporaruBa Munduna CIIA, a He
npesuneHTay, nuiret HSBC. Takxe B suBape 2017 1. B uaTepsbro Wall Street Journal
npe3ugeHT CHIA ckazai, yto CILIA He MOTYT ObITh KOHKYPEHTOCIOCOOHBIMH, TIOTOMY
YTO JIOJUIAP «CJIMILKOM KPENOK M 3TO yOHWBaeT» aMEepUKaHCKYI0 3KOHOMHKY. CioBa
Tpammna B ssuBape 2017 r. cTaii OCHOBHOM MO3UILIUEH, OOBSACHSIOIIEH pa3BOPOT IKOHO-
mudeckoit monmtuku CIIIA B cropoHy ociabiienus mpoiiapa [2].

B Mupe 0 TOproBo-BaatOTHBIX BOMHAX 3arOBOPUIIM Cpa3y, KaKk TOJIbKO JloHanba
Tpamn cran npesunentom CIIIA. Bri3Bano 3T0 ObUTO €r0 YaCTHIMH 3asBJICHUSIMU BO
BpeMsl NPEABBIOOPHON KaMITaHUU O HEOOXOAMMOCTH 3aIUThl HAIMOHAJIBHBIX MPOU3-
BOJMTENICH U MOBBIICHUE TaMOXKEHHBIX 0apbepoB AJII UMIIOPTHBIX TOBAPOB, TAKUX
KaK KUTalCKUE U MEKCUKAHCKHUE.

CeronHst oco00e BHUMaHUE MPUBIIEKAET PACTyIlee MPOTUBOCTOSHUE MEXKY

46



CIIIA u KHP. [Jonanbn Tpamm, nepen cBoed MHAyrypauuen, npeajiarajl BBECTU UM-
MOPTHYIO NMonuiuHy B 45 % Ha kaxablid ToBap, BBe3eHHbIH B CoenuuenHbie [ITaTe
Awmepuku n3 Kuras. Ho kak BunHO, npe3usieHT CILIA cBoM yrpo3sl HE BBITOJIHUIL.

[TpaButensctBo CIIA Bo rinaBe ¢ Jlonansaom Tpamnom B mae 2017 r. monuio
IpYrUM IyTeM: Il BbipaBHUBaHMs ToproBoro Oamanca CIIA po6umucs ot KHP
JBrOT BO B3auMHOU Topromie (puc. 4). [lyis Toro 4To0bI MOKa3aTeib TOProBoro 0Oa-
nanca ais CIIA we 661 60mb11e ¢ otMeTkoi Munyc, CIIA u Kutait 3akmrounim Ho-
BOE TOPrOBOE corjanieHue, B koropom Kuraii paspemaer umnopt roesiiunsl u3 CIIA
¢ cepenunsbl uwong 2017 r. OtMetum, 4to 3ampet Ha BBO3 roBsauHbl u3 CIIIA 6bu1
BBeJieH B 2003 1. u3-3a pacnpocTpaHeHHs] KOPOBLETO OCHICHCTBA.

Toprosbii 6ananc CLUA
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Puc. 4. lunamuka toprosoro 6amnanca CIIA, mapa qon. CIIIA

HUcrounuk: http://stats.oecd.org.

Kpome Toro, BegyTcs meperoBopbl MEXAy CTOpOHaMHU O BBO3€ B COEIMHEHHBIE
[IITatel AMEPUKH KATAWCKOM MpoAYyKUMHU U3 KypsATuHbL. Taxxe CIIA paspemar ame-
PUKAHCKMM KOMIMaHUSAM MpojaaBaTh KuTaro CKMKEHHBIN MPUPOIHBIA Ta3 HA OOIIMX
OCHOBAHHUSIX, KaK U APYTUM TOPrOBBIM mapTHepam [3].

B utone 2017 r. otHomenus mexay KHP u CIILIA HaunHatoT HOPTUTHCS, TaK Kak
MuHHUCTEPCTBO rHaHCOB CIIA mpUHSIO pelieHre O HAJT0KEHUU CaHKII Ha KUTai-
CKuM OaHK, a TaKKe Ha ABYX rpakaad Kurtas u KuTaiicKyro TpaHCIIOPTHYIO KOMIIAHHUIO.
Cankiuu HaoXeHbI 3a coTpyaaudecTBo ¢ CeBepHoit Kopeeii. Kak coobmiaroT Bmactu
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CILIA, Bank of Dandong oT™bIBaI1 ceBepOKOpECKHEe IEHBIH, a TPAHCTIOPTHAS KOMIIa-
HUA U J1Ba rpakaanuHa Kurtas nmomoranu siaepHoit nporpamme KHIP. Munuctp ¢u-
HaHcoB CIIIA CtuB MHauuH 3asBuJj, 4TO BalIMHITOH MPOAOIIKUT CIEANTH 3a TEMU,
kto corpynnuuaet ¢ KH/IP, u Oyner nHakiaapiBaTh HA HUX CAHKIUH.

OtMmetum, uto ['ocaenaprament CIIA omoOpui cnenky no npojaxe TaiiBaHio
OpyXHus Ha o0mryro crouMocts B 1,4 mipa non., Kuraii ke cunraer TaiiBanb cBoeit
tepputopuceii [4]. «CBoumu nericteusimu CoenuneHHbie [1ITaTel cepbe3HO MOA0pBAIH
B3aMMHOE CTPATETUYECKOE TOBEPHE U HABPEIUIH aTMOC(EPE pa3BUTHS IBYCTOPOHHUX
BOCHHBIX OTHOILICHUIY, — 3asIBIJI OUITHANBHBIN TpeacTaBuTelb MUHUCTEPCTBA 000-
ponsl KHP V¥ Lsnb. [Tocon Kutas B CILIA orpearnpoBait B Te€X € BbIpakeHusAX: "Bce
ATU IEUCTBUS — CAHKIIMU MMPOTUB KUTAUCKUX KOMITAaHWW, IPOJIayKa OPYKHUsI — BHE BCS-
KAX COMHCHUH, MMOIOPBYT YBEPEHHOCTh CTPaH JApyT B Apyrey [5].

Tem ne menee CIIA roroBut HOBBIE cankiuu B oTHoeHnu KHP. 1o npensa-
PUTEIBHBIM TAaHHBIM OyAyT BBEACHBI CAaHKIIMK Ha BBO3 jemieBoi cranu (Kuraii siisi-
eTCs BEYIIMM MTOCTABIIIMKOM 3TOT0 TOBapa B MHPOBOM 3KOoHOMHKE) [5].

CoBpemeHHas TOproBO-BalIFOTHASI BOITHA — 3TO YPE3BBIYANHO CII0KHOE SBJICHUE,
TaK KaK OJHOCTOPOHHsS J€BajbBallisl BAIFOTHl B HBIHECIIHUX YKOHOMUYECKHUX YCIIO-
BUSIX MOKET OOEPHYTHCA JIJISl CTPAHBI OOJIBITUMU TTOTEPSIMH.

Ecnu roBoputh 0 CIIA, To obeciieHnBaHne COOCTBEHHBIX aKTUBOB, BBIPAJKEH-
HBIX B JI0JUJIapax, CTPAHE HE BBITOJHO, & SKCIIOPTHBIEC IPEUMYILIECTBA OT JI€BaJIbBAllUN
COMHHUTEIBHBI.

CeromHs B MHpe, KOHEYHO, UMEET MECTO COPEBHOBAHUE TOPTOBBIX BAJIOT, B
IIEPBYIO OYEpPENb JOJUIapa, €BPO U BOCXOASAUIETO I0AaHs. Y CUJIEHHE F0aHS MOYKHO pac-
IIEHUTh Kak pPocT oO0beMa MHUPOBOW HPKOHOMHUKH M MHUPOBOM TOPrOBIM — COOTBET-
CTBEHHO, €CJIM JI0JIs JJoJUlapa B HEM OyleT yMEHbIIAThCs, TO cama SKOHOMHUKA U TOp-
TOBJISI BEC HE YMEHBIIINT.

[To MHEHWIO MHOTHX IKCIIEPTOB U aHAJIUTUKOB, F0aHb OYJET CO BPEMEHEM T10JI-
HOIICHHOM pe3epBHOM BAJIOTON U MOJIBUHET OCTAIBHBIX — 3TO HEM3OEKHO.

[Ipoananu3uposas noseaeHue npasutenabcts CIIIA u KHP, BunHO, uTO 3TH rOc-
yaapcTBa OJIM3KH K TOMY, 9YTOOBI BCTYITUTh Ha TPOITY TOPTOBO-BaTIOTHOM BOMHBI. CKO-
pEU BCEro OT BAIKOTHOW BOWHBI MX B3aMMOOTHOIIEHHUS OTOMAYT K TOPrOBOM BOWHE.
DTO MOKa3bIBAIOT CAHKINH, KOTOphIe nocteneHHo BBOAUT CIIIA npotuB Kutas. Kak
CUMTAKOT MHOTHE 3KCIEepThl U aHAIUTUKU, KHP Toxe B monry He ocraHeTcs u Takas
noauTuueckas no3uuus npesujaenta CoeaquneHubix lItaToB mpuBeAeT K miIoxXuMm mno-
CJIEJICTBUSM.

Kak Mbl BUIMM, U3 BCell TpOaHAIM3UPOBAHHONW HAaMU WH(OpMAIINK, YTPO3bI Ba-
JIIOTHOM BOWHBI, Kak TaKOBOM, nmoka HeT. [Ipe3nnent CLIA ciuiKkom 3KCHEHTPUYEH U
HEYPaBHOBEIIIEH B CBOMX ACHCTBUAX. Ha maHHBIII MOMEHT OH O4YeHb yBiedeH CeBep-
Hou Kopeeli u xxenanueM ykpotuth npesunenTa Kum Uen blna. B nocnennux 3assie-
Husix Jlonanen Tpammn orMeuaert, uto BoeHHas cuia CIIA moxer npunectu KH/P
«TeYaJbHbIA JIeHb». HO Takke OH rOBOPUT, UYTO HE XOYET IMPUMEHATh BOCHHBIC JICH-
cTBUs. /[aHHBIE 3asBJIICHUS OYE€HBb MPOTUBOPEUYUBBI, HIMEHHO MO3TOMY HEBO3MOYKHO
94TO-TMO0 yTBEPKJATh B OTHOIICHWU Pa3BUTHSI BATIOTHBIX BOWH co ctopoHbl CIIIA.
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I[To cnosam bormana 3Bapuual, 3 GeKTUBHBIM HHCTPYMEHTOM GOPLOBI C Jie-
BaJIbBAllMEll HAIMOHAIBHBIX BAJIOT CTAHOBUTCS MOCTENIEHHBIN YXOJ OT MCIOJb30Ba-
HUSl JI0JU1apa B IBYCTOPOHHHMX MEXAYHApOIHBIX pacueTax. B wactHocTH, crienuanu-
CTHI IPEJIATAIOT BEPHYTHCA K MPAKTHKE BHEIIHETOPTOBOTO BAIKOTHOTO KiupuHra? [6].

Tak, orBerom Poccun Ha BBeJIeHHbIE IPOTUB HEE CAHKIIMNA MOXKET CTaTh Iepe-
X0/ Ha KJIMPUHTOBBIE COTJIAIIEeHUs co cTpanaMu Azuu u Jlatunckoit Amepuxu. Ilpu-
YeM JKCIEepPThl OTMEYAlOT, YTO B COBPEMEHHBIX YCIIOBHSX TJIaBHOE SKOHOMHYECKOE
IPEUMYIIECTBO KIIMPUHIA COCTOUT BOBCE HE B caMOM (pakTe 3TOT0 caMoro nepexoja
Ha B3aUMOpPACUEThl, @ B BO3SMOXKHOCTH PE3KOT0 yBEIWYCHHS KPEAUTOBAHUS SKCIIOPTA
3a cYeT IMHUCCUU JICHET, HO Oe3 pocTa nHpsauu. Ho 06 3TOM erie roBOpuTh paHo TakK,
KaK He BCE CTPAaHbI MOT'YT COTJIACUTHCA HA TAKOW MOBOPOT COOBITHIA.
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2To ecTh K MEXIYHAPOIHBIM PACUETAM MEXKIY CTPAHAMK, OCHOBAHHBIM Ha B3aMMHOM 3a4eTe IIaTexel 3a To-
Bapbl M YCIYTH, 00JIAJIA0NIUE PABHON CTOMMOCTBIO, HICYMCICHHOM B KIIMPUHIOBOW BAJIFOTE 110 COTIIACOBAHHBIM [ICHAM.
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